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We lean into problem
solving.

We are responsive to

taxpayers, and we listen.

We treat each taxpayer
fairly.

We provide reliable,
clear communication
and guidance.

We promote voluntary
compliance to reduce
the tax gap.

We keep systems and
confidential information
secure.

We set realistic
expectations and follow
through when we say we
will do something.

We collect the correct
amount of tax.

We hold ourselves
accountable.

We provide honest and
accurate information.

We work together to
adapt to new challenges
and continuously
improve.

We provide a solid career
path and communicate
with staff to meet goals
and recognize
accomplishments.

We provide educational
opportunities to foster
an environment that
promotes professional
and personal growth.

We work as one team
across the Department.

We encourage asking for
and accepting help when
needed.

We treat all people with
kindness.

We value difference of
thought, experience, and
culture.

We work across agencies
towards common goals.
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VDT Symposium 2024

What are you
going to hear
about today?
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2024 Year in Review

 Another year of meeting aggressive refunding goals without sacrificing integrity

* New Division — Business Improvement and Implementation Division (BIID)
* |Implemented Childcare Contribution payroll tax

* Navigated a sprint of legislative proposals in a few short months after the
session (PTT, PTC, STR —acronyms ahoy!)

* Launched phase 1 of our scanning modernization project

* Additional functionality for the Vermont Property Information Exchange (VTPIE)
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What's ahead for us”?

Direct File —in filing season 2026 or 2027

Finish remaining modernizations

Maintain operational excellence

Education Fund
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The 2024 Legislative Session

Abby Shepard, Executive Policy Advisor,
Vermont Department of Taxes

October 22, 2024
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Tax Technical & Policy Changes, Act 144

Renter credit expansion

* Efficiencies gained after Act 160 of 2020 renter rebate reform are impressive

O Every week last year, Dept was caught up on filings — no lag!
o ~11,000 credits were sent last year

 New law expands income criteria for renters to qualify for credit

Previous limit was US HUD very-low income limit
New limit increased to 1.3 times very-low income limit (~¥65% area median income)

o O O

~3,000 new renters will get a credit
o ~4,000 existing recipients will get a bigger credit

Effective for claims filed in 2025
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https://legislature.vermont.gov/Documents/2024/Docs/ACTS/ACT144/ACT144%20As%20Enacted.pdf
https://legislature.vermont.gov/Documents/2020/Docs/ACTS/ACT160/ACT160%20As%20Enacted.pdf

Tax Technical & Policy Changes, Act 144

Property Tax Credit (PTC)
e Act 144 repealed $15 late PTC filing fee in June 2024, effective immediately

O No State revenue loss; minimal municipal revenue reduction
o Total fees (across all towns): $88,000

o Average impact per town is $348; median impact $225

« Before 2024, a $15 late fee was charged if PTC claims were filed after April 15

* Feereimbursed towns for cost of re-issuing tax bills

* But efficiencies gained through VTax allowed many late-filed claims to be processed
before towns send property tax bills, so no need to re-issue bills
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https://legislature.vermont.gov/Documents/2024/Docs/ACTS/ACT144/ACT144%20As%20Enacted.pdf

Tax Technical & Policy Changes, Act 144

Annual link up to federal tax statutes

 Vermont’s income and estate tax chapters conform to federal statutes in effect
on a certain date. Typically, the date is updated in legislation every year.

 No major federal tax law changes have been passed to date in 2024.

e Under Act 144, Vermont’s link up took effect retroactively on January 1, 2024,
and applied to taxable years beginning on and after January 1, 2023.
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https://legislature.vermont.gov/Documents/2024/Docs/ACTS/ACT144/ACT144%20As%20Enacted.pdf

Tax Technical & Policy Changes, Act 144

Credit to towns for decreased grand list value after valuation appeal

* Previous law only allowed towns to receive a credit against the next year’s education tax
liability for a loss in grand list value after a valuation appeal — but only when there was no
further right of appeal

* New law allows PVR Director to credit towns where it is reasonable not to appeal a decision
further, even if a right to appeal exists

Utility valuation
* Gives PVR discretion to require towns to use State values for certain electric utility properties

General Fund source for reappraisal payments to towns
* Clarifies that reappraisal payments to towns are made from General Fund, not Education Fund
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https://legislature.vermont.gov/Documents/2024/Docs/ACTS/ACT144/ACT144%20As%20Enacted.pdf

Tax Technical & Policy Changes, Act 144

Universal town choice for local option tax

e Up to 5 towns per year; more may enact LOT at Commissioner’s discretion only
e Other bills enacted LOTs in Waterbury, South Hero, and Berlin

Sales tax

« ATVs no longer exempt as casual sales. Now taxed like motorboats, aircraft, and
snowmobiles based on trade-in or total loss value.

Property tax

« County-owned property in county limits exempted from State and town property tax

7~ VERMONT
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https://legislature.vermont.gov/Documents/2024/Docs/ACTS/ACT144/ACT144%20As%20Enacted.pdf

Flooding Abatement Reimbursement, Acts 82 and 108

Like after Tropical Storm Irene in Act 67 of 2012, the Dept. of Taxes and Agency
of Education can reimburse State property taxes to municipalities that abate
taxes for properties flooded in July and August 2023

e Property has to have qualifying loss

* Municipality has to abate both local and State property taxes proportionally
* Municipality has to abate before November 15, 2024

Flood-related interest expenses are also reimbursable

See application and approval procedures. To date:
e $372,428.89 has been reimbursed to 14 municipalities for 146 parcels
* Majority nonhomestead (84%) vs homestead (16%) but some properties are a mix
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https://legislature.vermont.gov/Documents/2024/Docs/ACTS/ACT082/ACT082%20As%20Enacted.pdf
https://legislature.vermont.gov/Documents/2024/Docs/ACTS/ACT108/ACT108%20As%20Enacted.pdf#page=2
https://legislature.vermont.gov/Documents/2012/Docs/ACTS/ACT067/ACT067%20As%20Enacted.pdf
https://tax.vermont.gov/municipal-officials/flood-related-damage

Housing, Property Transfer Tax, Property Tax, Act 181

Property Transfer Tax (PTT), Clean Water Surcharge (CWS) effective August 1
o New rates, including 3.4% PTT on non-principal residences; CWS 0.22%
o Higher exempt values/values taxed at lower rate for principal residences
o New exemptions

= Abandoned properties and new ENERGY STAR mobile homes
* Property tax value freeze for new or rehabilitated principal residences

 Landlord Certificate

* Non-tax changes including reforms to Act 250 land use law

7~ VERMONT
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https://legislature.vermont.gov/Documents/2024/Docs/ACTS/ACT181/ACT181%20As%20Enacted.pdf

Property Transfer Tax Changes, Act 181

Property Transfer Tax changes effective August 1

e General tax rate remains the same at 1.25%

Clean Water Surcharge increases from 0.2% to 0.22%

* New combined rate 1.47%, up from 1.45%
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https://legislature.vermont.gov/Documents/2024/Docs/ACTS/ACT181/ACT181%20As%20Enacted.pdf

Property Transfer Tax Changes, Act 181

Property Transfer Tax special rates (effective August 1)

* Any principal residence
o Special tax rate remains the same at 0.5%
o Value paid eligible for special rate increased from $100k to $200k

* A principal residence funded in part with a grant through VHCB, VHFA, or
USDA Rural Development

o Eligible for exemption on certain value of transfer

o Value paid eligible for exemption increased from $110k to 250k
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https://legislature.vermont.gov/Documents/2024/Docs/ACTS/ACT181/ACT181%20As%20Enacted.pdf

New Property Transfer Tax Rate, Act 181

New 3.4% rate, effective August 1, 2024, applies to:
1) Residential properties
2) That are fit for year-round habitation
3) That are not used as principal residences

4) That will not be used as long-term rentals that will require the
filing of a Landlord Certificate
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https://legislature.vermont.gov/Documents/2024/Docs/ACTS/ACT181/ACT181%20As%20Enacted.pdf

Property Value Freeze, Act 181

New property tax exemption for certain new residential construction or
rehabilitation of residential properties

For qualifying properties, the taxable property value will be frozen at the pre-improvement
value for 3 years

Properties must be used as homesteads or long-term rentals (no short-term rentals)
Properties must be located within one-half mile of designated downtowns, village centers,
neighborhood development areas, or federal new market tax credit areas and in any county
except Grand Isle, Essex, or Bennington

By default, exemption applies only to State education taxes, but municipalities can opt in

Applications accepted through Agency of Commerce and Community Development, annual
use certification. No new applications approved after 12/31/2027.
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https://legislature.vermont.gov/Documents/2024/Docs/ACTS/ACT181/ACT181%20As%20Enacted.pdf

Education Finance and Property Taxes, Act 183

The “yield bill” sets the numbers used to calculate a school district’s
homestead property tax rate, the property tax credit, and the
statewide nonhomestead property tax rate. Other changes in this
year’s yield bill:

* Average property tax bill increase 13.8%

* Increases all State PTCs by 13% for FY25 only

* Creates new CLA (statewide adjustment) effective 7/1/2025
* Amends excess spending penalty effective 7/1/2025

* Creates the Commission on the Future of Public Education
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https://legislature.vermont.gov/Documents/2024/Docs/ACTS/ACT183/ACT183%20As%20Enacted.pdf

Other Taxes, Act 183

“Cloud tax”

e Sales tax exemption for “cloud” software repealed effective July 1, 2024
* Pre-written software downloaded/purchased on disc was already taxable
* Customized software is not taxable

Short-Term Rental Surcharge
* 3% surcharge in addition to rooms tax effective August 1, 2024

* Applies to short-term rentals, which are furnished dwellings rented for stays
of fewer than 30 consecutive days and more than 14 days per calendar year.

* Does not apply to licensed establishments like hotels, B&Bs, etc.
* Rooms tax returns with the surcharge must be filed electronically
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https://legislature.vermont.gov/Documents/2024/Docs/ACTS/ACT183/ACT183%20As%20Enacted.pdf

Communications Property, Act 145

* Telephone personal property tax (TPPT) and alternative gross
revenues tax (AGRT) are repealed.

* Currently, TPPT taxpayers do not pay property tax and AGRT
taxpayers do not pay either property tax or corporate income tax.

e Communications property will be listed and taxed as real property
starting with 2025 grand list.

* PVR will collect inventories of communications property and
provide values of that property to municipalities for grand list.
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https://legislature.vermont.gov/Documents/2024/Docs/ACTS/ACT145/ACT145%20As%20Enacted.pdf#page=7

Questions or Comments?

Contact Us

Send a message

Book an appointment

802-828-2505

tax.vermont.gov

For More Information

e 2024 Legislative Highlights

* Education property taxes

* Property tax credit

* Property transfer tax

* Flooding abatement reimbursement

e Sales tax on cloud software

e Short-term rental surcharge

e Communications taxes



https://tax.vermont.gov/contact
https://tax.vermont.gov/schedule-appointment
https://tax.vermont.gov/
https://tax.vermont.gov/tax-law-and-guidance/tax-legislation/2024
https://tax.vermont.gov/property/education-property-tax-rates
https://tax.vermont.gov/property/property-tax-credit
https://tax.vermont.gov/property/property-transfer-tax
https://tax.vermont.gov/municipal-officials/flood-related-damage
https://tax.vermont.gov/business-and-corp/sales-and-use-tax/prewritten-computer-software
https://tax.vermont.gov/business/industry/short-term-rentals
https://tax.vermont.gov/business/misc-taxes/telephone-tax

The 2024 Tax Symposium

will resume at 10:55 a.m.

>






The New Child Care Contribution
and Payroll Tax

Adam Gann, Taxpayer Services Division

Matthew Phillips, Assistant Attorney General

October 22, 2024
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Agenda

1. What is the Child Care Contribution (CCC)?

2. CCC for Individuals with Self-Employment Income.
1. What "self-employment income" is subject to the CCC?
2. How to report and pay the CCC on self-employment income.

3. CCC for Employers.
1. What "wages" are subject to the CCC?
2. Option to deduct up to 25% of CCC from employee's pay.
3. How to report and pay the CCC on wages.

4. What has the Department seen so far?
1. Contributions reported to date.
2. Most common reporting issues.

5. Questions



Beginning July 1, 2024:

Employers pay a 0.44% (0.0044)
payroll tax on employee wages

What is the paid in connection with work
Child Care performed in Vermont.

Contribution

Self-employed Individuals pay
0.11% (0.0011) rate on self-
employment income earned in
Vermont.




What is the Child Care
Contribution

Act 76 of 2023

Intended to:

* Increase access to and quality
of child care, afterschool, and
summer programs.

* Provide financial stability to
child care programs.

 Stabilize and support the
state's early childhood
workforce.



https://legislature.vermont.gov/Documents/2024/Docs/ACTS/ACT076/ACT076%20As%20Enacted.pdf

Child Care Contribution for Self-
Employed Individuals

"Each self-employed individual shall pay the Child Care Contribution on self-employment income
earned by the individual and shall remit those amounts to the Department of Taxes pursuant to
the provisions of this section." § 10553(a)(2).

"The contribution rate shall be . .. 0.11 percent on each self-employed individual’s self-
employment income." § 10553(b)




What is "Self-Employment Income" for the CCC?

 Piggybacks on the federal self-employment tax.

« Links to definition of "self-employment income" in 26 U.S.C. § 1402.
Generally includes gross income derived from a trade or business, less
deductions related to the trade or business, plus distributive share from
a trade or business carried on by a partnership.

« The CCC is only due on self-employment income earned in
Vermont.

« Rule of Thumb: If the income was earned in Vermont
and is the type of income typically subject to the federal
self-employment tax, then it is subject to the CCC.

« *BUT the Social Security tax limit does not apply.




Ch||d Care Contribution for Self-Employed Taxpayers
CCC payments should be remitted with the quarterly
estimated payments on Form IN-114.

* First returns are due April 15, 2025. Individuals may want to
pay estimated payments for 2024.

 For tax year 2024, the Department will accept 50% of
Vermont self employment income for reporting the CCC due.

« Taxpayers can document that their actual self employment
income for July to December was less than 50%.



Self Employed Income Reporting For Child
Care Contribution r o

Amount from
Line 16 .00
Other State Credit (Schedule IN-117, Line 21) Vermont Tax Credits (Schedule IN-119, Part I} Total Vermont Credits (Add Lines 17 and 18)
L]
P ( : | | t h b v .00 + 18. - .00 = 19. .00
a C u a I O n a S e e n 20. Vermont Income Tax after credits (SUBTRACT Line 19 from Line 16.
If Line 19 is greater than Line 16, enter -0-). . . . E E 20. 00

L]
a dJ u St e d to a C C O u n t fo r 21.  Child Care Contributions for Self-Employed individuals (see instructions for calculation) 21, 00

22.  Use Tax for taxable items on which no sales tax was charged, Check to certify
including online purchases. (See instructions, worksheet, and chart). . . mUse Tais due.  OR 22, 00

income ea rned OUtSide Of 23. Total Vermont Taxes (ADD Lines 20 through 22). .. ... ... ... .oooiiiieee . 23, 00

Vermont Children's

Vermont Veterans Fund Green Up Vermont Nongame Wildlife Fund Total Contributions

Trust Foundation
Vermont tor self- 00 a0 e 00 e 0 = e 00
| d . d . . d | 25. Total of Vermont Taxes and Voluntary Contributions (ADD Lines 23 and 24e). ... ... ...... ... 25, 00
employed individuals. -
26a. 2024 Vermont Tax Withheld from W-2, 1099 ... ........ ... . ... 26a R .00
26b. 2024 Estimated Tax payments, amount carried forward from 2023,
and/or payment made with 2024 extension. . .. .................. 26b. .00

L] L] ——
[ ) P rEVI O u S u I d a n C e Wa S 26¢. Refundable Credits (Schedule IN-112, Part I1:
Full-Year Residents-Line 8; Part-Year Residents-Line 12). ... ... 26c. 00

. 26d. 2024 Vermont Real Estate Withholding from Form RW-171 ... ... 26d. - .00
t at a I n CO I I I e Wa S 26e. 2024 Nonresident Estimated Tax payments

(nonresident withholding) allocated on Schedule K-1VT, Line 5 .. .. .26e. o 00
L] L]
S u bJ e Ct to Ca | C u | a t I O n 26f. Total Payments and Credits (ADD Lines 26a through 26e). ... .. .. E 26f. .00
.
27.  Overpayment. If Line 25 is less than Line 26f, SUBTRACT Line 25 from Line 261 ... ...... .. .27, 00
28a. Refund to be credited to 2025 Estimated Tax Payment ... ...... ... 28a. o 00
28b. Refund to be credited to 2025 Property Tax Bill .............. ... 28b. .00

29. REFUND AMOUNT (SUBTRACT Lines 28a and 28b from Line 27) ... ... ... ... ... .2% 00



Self Employed Income Reporting Change

Child Care Contribution Worksheet
1. Federal Form 1040 Schedule SE Line & E
2. Income included on Line 1 earned for work performed outside of Vermont 0
3. Subtract Line 2 from Line 1 0
4. Income inclucled on Line 3 received before July 1, 2024 (Multiply Line 3 by 0.5 or attach 3 written statement) 0
5. 2024 Self-Employment Income subject to Child Care Contribution (Subtract Line 4 from Line 3) 0
0. Child Care Contribution for Self-Employment Income (Multiply Line 5 by 0.0011) 0

7~ VERMONT



Child Care Contribution for Employers

"Each employer shall pay the Child Care Contribution on all covered wages paid to each of the
employer’s employees and shall remit those amounts to the Department of Taxes pursuant to the
provisions of this section.” § 10553(a)(1).

"The contribution rate shall be 0.44 percent of each employee’s covered wages." § 10553(b).




What are "Covered Wages" for the CCC?

* "Covered wages" are "3401 wages." Piggybacks on federal definition of "wages" for

purposes of federal income tax withholding.

* Links to definition of "wages" in 26 U.S.C. § 3401. Generally includes "all remuneration .

for services performed by an employee for his employer, including the cash
value of all remuneration (including benefits) paid in any medium other than

cash." EXCLUSIONS listed in 3401(a)(1)-(23).

 The CCCis only due on wages earned in Vermont.

* *If an out-of-state employer withholds Vermont income tax on wages earned outside Vermont
merely as a courtesy to a Vermont-resident employee, the CCC is not due on such wages.

* Rule of Thumb: If the wages were earned in Vermont and are "3401 wages" (i.e.,
wages of a type typically subject to federal income tax withholding), then they are

subject to the CCC.



Examples of 3401 Wages (Subject to CCC)

* Remember Rule of Thumb: If the wages are of a type typically subject to
federal income tax withholding, then they are probably 3401 wages
subject to the CCC. Includes:

* Bonuses, commissions, etc.

e Cash Tips

* Non-cash remuneration, including stocks, bonds, etc.

* Paid time off payments (e.g., sick, personal, vacation, vacation payouts, etc.)
e Severance Payments

7~ VERMONT




Examples of 3401 Exclusions (NOT Subject to CCC)

« Remuneration in the form of certain employer-provided benefits.

« E.g., Employer contributions to a qualified deferred compensation plan,
accident or health insurance plan, or group-term life insurance.
« Typically includes employee contributions to such plans under a qualified

salary reduction agreement.

« Imputed Group Term Life Income

« Remuneration paid for domestic service in a private home.

« Various other exclusions, many of which are quite esoteric.



Optional Employee Deduction

" Employers may choose to deduct up
to 25% of the CCC (0.11% of
wages) from an employee's wages.

. » The CCC law does not require

! employers to deduct the same

| amount from all employees (but
other laws may prohibit
discrimination or differential
treatment).




How to Report CCC:

* CCCisreported quarterly on Form WHT-
436 (Quarterly Withholding
Reconciliation) part Ill.

* After July 1, 2024, the CCC must be paid
according to the employer’s established
withholding schedule

o

%+ If CCCis withheld, report in Box 14 of
the employee’s W-2



Child Care Contribution for Employers
Payroll Tax ( Act 76)

« CCC is remitted by the employer in the same frequency which
they remit Vermont Income Tax Withholding.

« Same rules and mechanisms will apply (penalties, etc.)

« The first quarterly reconciliations reporting CCC are due October
25, 2024, for the July to September quarter.



Withholding Tax Form Change

New Form WHT-436

« The amount of Child
Care Contributions
due is reported and
reconciled on the
Quarterly Withholding
Reconciliation Part
III.

Vermont Department of Taxes PO Box 547  Montpelier, VT 05601-0547
Phone: (802) 828-2551

e |

*2 44361100
RECONCILIATION and
WHT-436 | equireD CONTRIBUTIONS Creckters fhsisan

AMENDED retum

*

Business Name Federal ID Number

Address Vermont Account 1D
WHT-

City State | ZIP Code Foreign Country (if not United States)

Reporting Period - Check only ONE. If due date falls on a weekend o holiday, return is due the next business day. Year being reported (YYYY)

JAN - MAR APR - JUN JUL - SEP 0OCT-DEC
(due Apr. 25) (due Jul. 25) (due Oct. 25) (due Jan. 25)

A. Number of employees as of the last day of this quarter. Full-time Part-time

PART I WAGE WITHHOLDING
1. Total Vermont wages paid this quarter . ......... L

2. Total Vermont tax withheld from wages this quarter .............................. 2.

PART Il NONWAGE WITHHOLDING

3. Total nonwage payments subject to withholding
thisquarter. . ..., 3.

4. Total Vermont tax withheld from nonwage payments thisquarter . ...................4

5. Total Vermont tax withheld this quarter (Add Lines2and4).....................5

PART Il CHILD CARE CONTRIBUTIONS
6. D Check here to certify that no Child Care Contribution is due based on the rules governing this reporting.
7. Total wages subject to Child Care Contribution
(See INSIrUCTIONS) . . oo ot vt i e et e e 7.

8. Child Care Contributions due. (Multiply Line 7 by 0.44% (0.0044). .. ............... 8.

9. Amount of Child Care Contributions contributed
byemployees.......... .. ... ... il 9.




Paying the CCC

ol [

The WHT-436 form, Part lll will be for CCC. Upcoming filing dates:
It requires:
Total Wages October 25, 2024

CCC due by employer (for July — September)

CCC paid by employees
January 27, 2024
(for October — December).
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Child Care Contribution Data 3rd Quarter 2024 (so far).

* As of 10/21/2024 we have reported CCC

* $5,412,047.35 in Child Care Contribution reported

* $347,225.66 of that has been contributed by employees
* $1,230,010,674.73 of CCC Withholding Wages Reported
* Most filings are filed on the due date.

7~ VERMONT



Child Care Contribution

Helpful reminders for issues examiners are finding.

« Line 9 (amount contributed by employees) is for the amount of
line 8 (CCC due) withheld from the employee.

« Total Wages paid this quarter should not be greater than Total
Wages Subject to CCC

« Make sure to check the box if no CCC is due.



Additional information
and guidance on the CCC:

The Vermont Child Care Contribution Guide (GB-1326)
* https://tax.vermont.gov/sites/tax/files/documents/GB-
1326.pdf
» First stop resource for employers, employees, self-
employed individuals, and their tax preparers.

Vermont Department of Taxes Website
* https://tax.vermont.gov/business/child-care-contribution
* On-Demand Webinars
* Frequently Asked Questions



https://tax.vermont.gov/sites/tax/files/documents/GB-1326.pdf
https://tax.vermont.gov/sites/tax/files/documents/GB-1326.pdf
http://verhttps/tax.vermont.gov/business/child-care-contribution




Contact Us

Tax.business@vermont.gov
We strive to provide user

friendly systems, clear

guidance, and easy ways to (802) 828-2551

contact the Department when

taxpayers need help.

@ Tax.Vermont.gov

7~ VERMONT
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myV Tax: A Brief Discussion

Aaron Kaigle, Director
Business Improvement and Implementation Division

October 22, 2024
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What’s new?

Oct-16-2024

Log in

Payments Returns Submissions & Correspondence
List of tasks related to payments List of tasks related to returns Search for previous submissions, respond to a
correspondence

» Make a Payment > File a Return > Respond to Correspondence
?> Find my Estimated Payment > File an Extension > Access a Saved myVTax Request

> Pay Use Tax > Check the Status of your Return > Find my 1099g

> Set Up a Payment Plan > Return Filing Verification > Voluntary Disclosure Program Application




What’s new?

i Testing Oct-16-2024 ()

{ Home

Estimated Payment Status

Personal Income Tax Fiduciary Income Tax Corporate Income Tax

Check the status of my personal income tax Check the status of my business income tax
estimated payments estimated payments

Check the status of my fiduciary income tax
estimated payments

Check the status of my corporate income tax
estimated payments

Vermont Department of Taxes | Accessibility Policy | Privacy Policy

Copyright 2015 State of Vermont. All rights reserved.




What’s new?

***This is an automated message from the Vermont Department of Taxes regarding your myVTax account. Please do not respond to this email
directly.***

This email serves as a confirmation of recent activity on your myWTax account.
Confirmation Summary

» Submission: Meals and Rooms Tax Return Filed

» Period: 09-20-2024

» Confirmation Number: 0-178-012-160

s  Submission Date and Time: 10/16/2024 8:28:41 PM
s Legal Name: BUSIMESS

s  Account ID: MRT-F**%2279

If you recently completed a myVWTax submission, you log in to myWTax to view the submission in your account "Submissions' tab. If you did not recently
complete a myVTax submission, please contact the Department.

Contact information:

Vermont Department of Taxes Call: (802) 828-2551

1323 State Street Or Email: tax.business@vermont.gov
Montpelier, VT 05602-3667




What’s new?

***This is an automated message from the Vermont Department of Taxes regarding your myVTax account. Please do not respond to this email
directly.***

This email serves as a confirmation of recent activity on your my\vTax account.
Confirmation Summary

» Submission: Payment Filed

s Period Payment for $100.00

» Period: 09-30-2024

o Confirmation Mumber: 0-714-883-072

s  Submission Date and Time: 10/16/2024 8:39:33 PM
» Legal Name: BUSIMNESS

o Account ID: MRT-#***2279

« Payment Date: 16-Oct-2024

If you recently completed a myVvTax submission, you log in to myVTax to view the submission in your account "Submissions' tab. If you did not recently
complete a my\VTax submission, please contact the Department.

Contact information:

Vermont Department of Taxes Call: (802) 828-2551

133 State Street Or Email: tax.business@vermont.gov
Montpelier, VT 05602-3667




Tips




lva_ONT myVTax

Logon
PREPARER

aaron.kaigle@vermont.gov

All Favorites Recentl] Action Center

: Testing

Welcome, PREPARER

fae 21 2127 O-A8-08

Manage M Pruﬂlen
Accountant Center

Filters

£ Page 1 of3 2

BERU'S BREWS

!!_!!!4444

133 STATE ST
MOMNTPELIER VT 05633-0002

Malt and Vinous Beverage
11_1114444
BERU'S BREWS

133 STATE 5T
MOMNTPELIER VT 05633-0002

All Account Types v All Actions v

You have 3 unread messages

Messages sent to you may contain important information about your accounts.
View Messages

Malt and Vinous Beverage for Nov-30-2020 needs to be filed

A return needs to be filed. Returns filed late may be subject to a penalty.

File Return

Malt and Vinous Beveraae for Oct-21-2020 needs< to he filed



¢ Testing

{ Work with Someone Else

Manage My Profile
PREPARER

aaron.kaigle@vermont.gov

Profile| Action Centero | Want To

K Profile U Security

Username Password

preparer Last changed October 19, 2020
D -

Name Change Password

PREPARER Secret Question

Update Name What is name of the street you grew up on?

11 ATy 1

My Email Update Your Secret Question

aaron.kaigle@vermont.gov Two-Step Verification Settings

Change Email Codes are sent via email

My Phone Number Change Two-5tep Settings

+1(802) 123-4567

Edit Phone Number

Vermont Department of Taxes | Accessibility Policy | Privacy Policy

Copyright @ 2015 State of Vermont. All rights reserved.




VERMONT ™MyVTax

{ Work with Someone Else

Manage My Profile
PREPARER

aaron.kaigle@vermont.gov

Profile Action Centero | Want To

Q

i Testing

U Access M anagement

Manage access of accounts | have access to.

»  Manage My Access

#  Delete My Profile

22 My Users

Manage users who work for me.

> Create Additional Username

>  Remove Additional Username

Ml Payment Channels

Manage my bank accounts used to make payments on
e-Services,

» Manage Payment Channels

+ Submissions

Search for previous submissions.

*»  Search Submissions

L1l Messages

View messages |'ve received from the agency.

> Send a Message

> View Messages

*= Return Signature

Update Return Signature Preferences

> Update Return Signature

Y= Email Preference

Update Email Preferences when being notified about your

customer's activities.

> Change Email Preference

Vermont Department of Taxes | Accessibility Policy | Privacy Policy
ght 15 State of Vermont. All right

Activity

WView my activity on e-Services.

»  View Activity
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VERMONT ™YVTax g Oct-16-2024 ® 6

{ Work with Someone Else

Accountant Center
PREPARER

aaron.kaigle@vermont.gov

Accountant Center ~ Action Center €

Payments & Returns

Manage payments and returns for all customers,

?» Manage Payments & Returns




¢ Testing Oct-16-2024

VERMONT ™MYyVTax

< Accountant Center

Manage Payments and Returns
PREPARER

aaron.kaigle@vermont.gov

Manage Payments and Returns

Accounts For Periods

All

Returns

MName For 1D

Status Period






Contact Us

tax.preparer@vermont.gov
We strive to provide user

friendly systems, clear

guidance, and easy ways to (802) 828-6815

contact the Department when

taxpayers need help.

@ myVTax.vermont.gov

tax.vermont.gov/myvtax/get-help

7~ VERMONT
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Voluntary Compliance and the
Voluntary Disclosure Program

Alysha Leroux, Assistant Director
Compliance

October 22, 2024

2~ VERMONT

DEPARTMENT OF TAXES




Voluntary Disclosure Program

What is it?

The Voluntary Disclosure Program (VDP) encourages
taxpayers who have not filed and paid their taxes, to come
forward voluntarily. In return, the Department agrees to
forgive applicable late file and late pay penalties for
qualifying taxpayers, provided the associated tax and
interest are paid in a timely manner.




Payments Returns Submissions & Correspondence

List of tasks related to payments List of tasks related to returns Search for previous submissions, respond to a
commespondence

»  Make a Payment # File a Retum > Respond to Comrespondence

*  Find my Estimated Payment > File an Extension ¥ Access a Saved myVTax Request

*  Pay Use Tax # Check the Status of your Return # Find my 1099g

*  Set Up a Payment Plan ?  Return Filing Verification > Voluntary Disclosure Program Application

Property Owners Help & Resources Municipal Officials
List of tasks for a property owner Common resources for heitﬂ List of tasks for a municipal official

7~ VERMONT

DEPARTMENT OF TAXES
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VERMONT MyViax

< Home

Voluntary Disclosure Program
Application

Voluntary Disclosure Program Application

Non-Login Warning

Warning!

¢ Please note that non-logged in submissions can only be accessed while they are pending or saved as a draft. Once a non-logged in submission is submitted and processed, the submission

can no longer be accessed via myVTax.

* A submission is considered processed as of 4:30 pm on the day it was submitted. Future dated payments are accessible until 4:30 pm the day it is scheduled to process. Saved drafts will be

accessible for 90 days or until they are submitted and processed.

Cancel

Vermont Department of Taxes | Accessibility Policy | Privacy Policy
Copyright © 2015 State of Vermont. All rights reserved.

7~ VERMONT

DEPARTMENT OF TAXES



Thank you for your interest in the Vermont Department of Taxes Voluntary Disclosure Program.
The Voluntary Disclosure Program (VDP) allows qualifying taxpayers to voluntarily come forward to file required returns and
benefit from the penalty forgiveness, provided the associated tax and interest is paid in a timely manner.
To determine if you qualify for this program, please answer the following questions. It is important to be truthful to ensure your
eligibility determination is accurate.
e
1. Has the Vermont Department of Taxes contacted you about the tax No Yes
type(s) and period(s) you want to disclose?
4
2. Has the IRS made a determination of underpaid taxes for the tax type(s) No Yes
and period(s) you want to disclose?
*
3. Are you currently under audit for the tax type(s) and period(s) you want No Yes
to disclose?
L
4. Has the Vermont Department of Taxes sent you a hill for the tax type(s) No Yes
and period(s) you want to disclose?
. . . " ] " 0 *
5. Are you currently under criminal investigation by any District Attorney or No Yes
by any state or local law enforcement agency, involving the tax type(s) and
period(s) you want to disclose?
*
6. Have you (or your entity) participated in a VDP Agreement with the No Yes
Vermont Department of Taxes in the past?
*
7. Have you collected taxes or withheld income for the period(s) you want No Yes
to disclose? °
Cancel < Previous

7~ VERMONT

DEPARTMENT OF TAXES




{ Home

Voluntary Disclosure Program
Application

Voluntary Disclosure Program Application

Non-Login Warning Information Eligibility

Based on the information you provided being true and accurate, you are eligible for a VDP Agreement. Be sure you have answered the above question truthfully.
Next you will need to provide information necessary to issue a VDP Agreement. A requirement of this program is to make a full disclosure of the taxes owed.

Once your application is submitted and eligibility is confirmed, we will mail you a VDP Agreement. The agreement will provide you with filing and payment information. When filing your
return(s) it is imperative that you fully disclose your full tax liability as the existence of a VDP Agreement does not prevent the Department from billing back undisclosed tax liability.

When you have filed the return(s) covered under your VDP Agreement, and pay the associated tax and interest in a timely manner, the Department will forgive the associated penalties.

Click the Next button to continue with your application.

Notes: Completion of the VDP application should take 5 or less minutes. When finished, click the Submit button. If you do not click the Submit button at the end of your application, the
application will not be saved, evaluated, or processed.

Cancel < Previous Next >

7~ VERMONT

DEPARTMENT OF TAXES




Voluntary Disclosure Program
Application

Voluntary Disclosure Program Application

Non-Login Warning Information Eligibility Applicant Information

Please remember, if you do not click the Submit button at the end of the application process, your application will not be saved, evaluated, or processed.

Representative/Applicant Information

ES
| am submitting this application for: Myself or my Business O
* Someone | Represent O

Name and Title of Person Completing Application:

Last Name

k
First Name Middle Name

Title v Suffix

Mailing Address:

Country USA v

J
Street

Street

7~ VERMONT

DEPARTMENT OF TAXES




General Information

In the space provided,

1. Describe the disclosure tax type(s) and tax period(s)

2. Indicate whether you have filed prior return(s) in Vermont for these tax type(s), and if so, tell us what information on the return was not accurate and provide us with the correct
information

3. Describe the reason the taxes were not reported and paid timely

B
What is the amount of taxes you estimate will be due for the period(s) you are disclosing?

Type of Application (Choose one)

e

H
O For a Business O For an Individual

Cancel < Previous

7~ VERMONT

DEPARTMENT OF TAXES
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VERMONT ™MyVTax

{ Home

Confirmation
Thank you for submitting your VDP Application. When communicating with the Department, please include this unique application number: 0-066-647-296

Your application has been routed for review by a Department Representative, who will issue your VDP Agreement, which agreement will contain information on how to file the return(s)

included in your agreement.

Please allow 14 business days for your application to be processed. If you have any questions about Vermont's Voluntary Disclosure Program or the status of your application, please call
(802) 828-2514 during normal business hours.

DEPARTMENT OF TAXES




After submission:

A team member will review your application and request
documentation if needed.

« Once tax liability is determined and the tax and interest is
paid, the department will abate 100% of penalty.

* Questions

7~ VERMONT






Contact Us

Tax.OfficeAudit@vermont.gov
We strive to provide

user friendly systems,

clear guidance, and

\ (802) 828-2514
\,

easy ways to contact
the Department when

taxpayers need help.

@ Tax.Vermont.gov

7~ VERMONT




Lunch time!

See you at 1:00

74 7~ VERMONT

DEPARTMENT OF TAXES




A Retrospective on the 2024 Filing
Season, and What to Expect in 2025

James Whitehouse, Director, Taxpayer Services Division
Lisa Pinkus, Taxpayer Services Section Chief

Paul Brodowski, Taxpayer Services Section Chief
October 22, 2024

7~ VERMONT

DEPARTMENT OF TAXES




Personal Income Tax Revenues

FY24 General Fund Revenue ($2.27 Billion)

PIT Revenue All Other GF Revenue




Number of Personal Income Tax Refunds Issued

Refunds Issued (Count)
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Sum of Personal Income Tax Refunds Issued

Refunds Issued ($9)
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Spotlight on E-Filing

Personal Income Tax
« 93% of returns were e-filed
« E-Free Filings increased from 2023 to 2024 by 8% to 9,840
returns
Corporate Income Tax
« 79% of CIT filers E-Filed in 2024 - the same as 2023

Business Income Tax
e« 949, of BIT filers E-Filed in 2024 - the same as 2023

Homestead Declarations
e 90% of HSDs were E-Filed in 2024 - a 1% increase from 2023



20+ Year Trend in Electronic Filing

Personal Income Tax Returns: 2002 - 2024
100%
90%
80%
70%
60%
50%
40%
30%
20%
10%

0%
~

S X X X X
2002 | —
2003 | ——

<
o
(=]
o~

2019 |
2020 |
2021 |
2022 |
2023 [
2024 |

2006
200
200
200
201
201
201
201
201
201
201
201
2018

MW E-File m Paper



BIT Shift To Electronic Filing

Business Income Tax Returns - Share of Paper and
Electronic Filing

100%:
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030

2015 2016 2017 2018 2020 2021 2022 2023+

m E-File m Paper *data as of Oct. 13, 2023



TY23 Personal Income Tax Error Rates

E-File Error Rate: 5% (Same as 2022)
Paper Error Rate: 22% (1% higher from 2022)
Returns Requiring Review: 22,806

 19% Decrease from TY22



What Caused PIT Refund Delays?

Common causes:

#1: Unreported Income

Withholding Incongruities

Payment Reporting Mismatches

Employer filed paper W2s (88% electronic this year — 5% increase)

Incorrect SSN used by Employer on W-2 and 1099 Forms



Renter Credit Claims

Preliminary Figures

TY22 Renter TY23 Renter

Credit Credit % Change
Taxpayers Issued a Credit 10,773 11,437 6%
Total Dollars Issued to Date S5,859,968 $6,818,677 16%
Average Credit Issued S544 S$596 10%

*Data from 10/04/2024



2024 Homestead Declarations

« We received 182K Homestead Declarations for 2024 and
100K Property Tax Credit Claims.

* The error rate for Homestead Declarations this past filing
season was 14%, which was a 1% decrease from the prior
year.



2023 Property Tax Credit Claims

Metrics % Change

Taxpayers Issued a Credit 109,100 100,048 -8%

Total Dollars Issued to Date $171,677,827 $178,552,750 4%

Average Credit Issued 51,574 51,785 12%




Erroneous Refunds & Credits Prevented

Refunds/Credits Filer Counts Total Amounts
PIT Refunds 6,247 $5.499M
Property Tax Credits 13,893 $15.94M

*Data snapshot from early October. Numbers subject to change.



Fraudulent Tax Returns

2013 $ 439,461
2014 707 $ 1,445,969
2015 478 $962,517
2016 176 $ 276,251
2017 52 $ 77,957
2018 26 $ 37,754
2019 8 $58,678
2020 92 $202,043
2021 34 $ 185,000
2022 112 $ 428,941
2023 243 S 456,000

2024 481 $1,170,141



Total TPS Incoming Calls

Total TPS Incoming Calls
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2024 Personal Income

Tax Form

2024 Form IN-111

DEPT

Vermont Department of Taxes USE FILE YOUR RETURN 1
ONLY ELEGTRONIGALLY FOR A
FASTER REFUND. GO TO
* 41111100 *

4 O TAXVERMONT.GOU FOR
Vermont Income Tax Return = MORE INFORMATION.
Please PRINT in BLUE or BLACK INK
Taxpayer's Last Name First Name M Social Security Number _ _
Check if
Deceased
spouse s/ Partner's Last Name First Name M woclal secunty Mumber _
[ | Check if
Deceased
Mailing Address (Number and Street/Road or PO Box) 811/Physical Street Address on 1203172024

City

state | ZIF Code or Foreign Postal Code

Foreign Counfry

Vermont School Disirict Code

Vermont Residency Status as of 12/31/2024 (check ong) |:| RESIDENT EE%ITD‘EEJ%FH |:| NONRESIDENT
Filing Status and D Single D Married/CU Filing Jointly Married/CU Filing D Head of Household D Qualifying Widow(er)
Standard Deduction ($7.400) ($14,850) Separately ($7,400) ($11,100) ($14,850)
CANNABIS
D Enter Healthcare Coverage Code |  Checkall AMENDED With Recomputed RECOMPUTED EXTENDED FARMER |/
(See instructions for code options) that apply Return Federal Return Return Return FISHERMAN




2024 Personal Income Tax Form Changes

2024 Standard Deductions
S/MFS - $ 7,400 HOH - $11,100 MFJ/QW - $14,850

Additional Deduction for Taxpayers Over 65/Blind - $1,200
2024 Personal Exemption - $5,100

New check box on Form IN-111 for farmers/fishermen. Check only if they are
exempt from paying estimated taxes

New Line 21 on Form IN-111 for the Child Care Contribution along with a new CCC
worksheet.

LRC-147 we have added the calendar year to match the LRC-140.



Personal Income Tax

Extension Reminder

Form IN-151 - Application for Extension of Time to File is
not required to be filed if a federal extension was filed and
an additional payment is not required with the Vermont
extension request.



I- Vermont Department of Taxes 1
o WA
1 00 *

Vermont Homestead Declaration AND * 251221
Property Tax Credit Claim

DUE DATE: April 15, 2025. You may file up to Oct. 15, 2025, but the town may assess a penalty. For details on late filing, see instructions.

How to file a Homestead Declaration: Please complete Section A of this form, sign in the signature section at the bottom of page 2, and send
the form to the Vermont Department of Taxes.

How to file a Property Tax Credit Claim: To be considered for a Property Tax Credit, you must file a 1) Homestead Declaration (Section A of
this form), 2) Property Tax Credit Claim (Section B of this form), and 3) Schedule HI-144, Household Income. Sign this form
in the signature section at the bottom of page 2 and send the forms to the Department.

202 5 Tired of paper forms? It’s fast and convenient to file your claim online at myVTax.vermont.gov.

H 0 m este a d Annual Vermont Homestead Declaration

This form must be filed each year by every Vermont resident whose property meets the definition of a homestead.

e
A Vermont homestead is the principal dwelling and parcel of land surrounding the dwelling, owned and occupied by a resident
Declaration and SECTION A. prinipe el aad ¢ e e dveling pid by

individual as the individual’s domicile on April 1, 2025. If your homestead 1s leased to a tenant on April 1, 2025, you may still
claim it as a homestead 1f 1t is not leased for more than 182 days in the 2025 calendar year.

P ro pe rty Tax Please PRINT in BLUE or BLACK INK

c d ° ° Claimant's Last Name First Name MI Claimant's Social Security Number
t Cl
re I a I m Spouse’s/CU Partner's Last Name First Name MI Spouse’s or CU Pariner’s Social Security Number
Mailing Address (Number and Street/Road or PO Box) Claimant's Date of Birth (MMDDYYYY)
City. State ZIP Code
Location of Homestead (Use a number, street/road name. Do not use a PO Box or “same.”) City/Town of Legal Residence on April 1, 2025 and State

Federal ) Married/CU Married/CU Head of
Filing Status |:| Single Filing Jointly Filing Separately Household




2025 Homestead Declaration and Property Tax Credit Claim

 The due date for 2025 Homestead Declarations will be April 15, 2025.
There are no extensions of time available to file Homestead Declarations.

« Property Tax Credit Claims received after April 15th but before October
15t will still go directly to the town and will no longer be charged the
$15 late file penalty.

« Taxpayers who file their Homestead Declaration by the extended due date
of October 15t will now have until March 15t to apply for a property tax
credit. However, a late filing penalty of $150 will be deducted from the
payment which will be sent directly to the taxpayer.



2025 Homestead Declaration and Property Tax

The maximum household
income eligible for a 2024
Property tax Credit Claims
is $115,00.

FEMA assistance payments
are not considered
Household Income.

Please remember to check
the box if the taxpayer
hosted a refuge or asylum
seeker in 2024.

Credit Claim

Vermont Department of Taxes -I
2024 Schedule HI-144
241441 100 *

Household Income

For the year Jan. 1 - Dec. 31, 2024 Please PRINT in ELUE or BLACK INK

This schedule must be mcluded with the 2025 Property Tax Credit Claim (Form HS-122). Please read instructions before completing schedule.

Claimant's Last Name First Name MI Claimant's Social Secunty Number

Spouse's/CU Partner's Last Name First Name MI Claimant's Date of Birth (MMDDYYYY)

List the names and Social Security Numbers of all other people (in addition to a Spouse or CU Partner) who had income and lived with you during
2024. Include both their taxable and non-taxable mcome in Column 3. If you have more than two “Other People™ living in your household, record the
names and Social Security Numbers on a separate sheet of paper and include with the filing.

:| Check this box if you temporarily hosted a refugee, asylee, or asylum seeker in your home during 2024. Do not include their income on this form.

Other Person #1 Last Name First Name MI QOther Person #1 Social Security Number

Other Person #2 Last Name First Name MI Other Person #2 Social Security Number




2024 Renter

Credit Claim

r Vermont Department of Taxes -I
2024 Form RCC-146 a1 bl 31, ]
241 14 0

2024
Vermont Renter Credit Claim 61100*
Claimant's Last Name First Name MI Claimant's Social Security Number
Spouse’siCU Partner’s Last Name First Name MI Spouse’s or CU Partner’s Social Security Number
Mailing Address (Mumber and Street/iFload or PO Box) Claimant's Diate of Birth (MMDDYYYY)
City State ZIP Code County of Rental Linit

Vermont School District Code Physical Address of Rental Unit on 12/31/2024 Unit City/Town of Rental Unit on 123172024 and  State

|
ingans [Joroe [y [t [l |ompreonorciny [ [




Withholding Tax Update

« The due date for the 2024 Annual Reconciliations (Form WHT-434) is January 31,
2025.

« All W-2s and 1099s with Vermont withholding must be submitted with the filing.

« E-Filing is required for:
« All Payroll Filing services.
« Tax Preparers and Practitioners.
« All employers who submit 10 or more W2s and/or 1099s.

If you have questions or need assistance filing electronically, please contact the Business
Tax Section at (802) 828-2551.



Meals and Rooms Tax Update

MEALS RENT ALCOHOL

(a) Total Meals (a) Total Rent (a) Total Alcohol

0.00 0.00 0.00

(b) Exempt Meals (b) Exempt Rent (b) Exempt Alcohol

0.00 0.00 0.00

(c) Met Taxable Meals (c) Met Taxable Rent (c) Met Taxable Alcohol

0.00 0.00 0.00

(d) [Multiply: Line 1{c) by 9.00%] (d) [Multiply: Line 2(c) by 9.00%] (d) [Multiply: Line 2(c) by 10.0%]
0.00 0.00 0.00

I:I Report Additional Tax Collected (@

Total Meals and Rooms Tax Due New Local Option Municipalities have been added within the last 6 months:
0.00 s South Hero as of 7/1/2024
ettt ettt « Waterbury as of 7/1/2024

» Westmore as of 7/1/2024
Rent from Short Term Rentals

0.00

[Multiply Short Term Rentals by 3.00%]

0.00
Local Option Tax Due Please click here to add Local Option Taxes
0.00 Please click here to use cur LOT Finder Tool to ensure your Lecal Option Tax is correct.

EI I certify that no Local Option Tax is due for this location




Contact Us

tax.preparer@vermont.gov
We strive to provide user

friendly systems, clear

guidance, and easy ways to (802) 828-6815

contact the Department when

taxpayers need help.

@ Tax.Vermont.gov

7~ VERMONT
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Act 181 (H.687), Secs.73-78
Updated Property Transfer Tax Rates
Effective August 1, 2024



Summary: Property Transfer Tax Rates and
Exemptions

(4) Tax Rates

* General Tax

e Clean Water Surcharge
* Principal Residence

* Non-Principal Residence

(1) Exemption Change
* Exemption 99

(2) New Exemptions

* Abandoned Dwellings
* New Energy Star Mobile Homes




General Tax and Clean Water Surcharge Rates __a

[e ]

New Combined Tax Rate = 1.47% (Prior rate
Aug 1: 1.45%)

 General Tax Rate remains the same at 1.25%

« Clean Water Surcharge Rate: Increased from 0.2% to 0.22%

Value Paid/Transferred Previous Tax New Tax (Aug 1) Change
$250,000 $3,625.00%* $3,675.00** $50.00
$500,000 $7,250.00 $7,350.00 $100.00

Calculations: 3625 = 250,000 x .0145, **3675 = 250,000 x .0147

Examples Include: Commercial & Industrial Property, Operating
Farm, Open Land



Special Tax Rates

Principal Residence Tax Rate

Value paid/transferred eligible for the special rate has increased
from $100K to $200K
« Special Rate remains the same as 0.5% and is exempt from the Clean

Water Surcharge
« Occupancy requirement remains the same for one year after transfer or for

two years for the transfer of land only.

Value Paid/Transferred Previous Tax New Tax (Aug 1) Change
$250,000 $2,675.00* $1,735.00** $(940.00)
$500,000 $6,300.00 $5,410.00 $(890.00)

Calculations: 250,000 x 0.145 = 3625; 250,000 x 0.147 = 3675



Special Tax Rates

Exemption 99

Exempt amount on value paid/transferred has increased from $110K to $250K
« Prior Aug 1: Exempt to $110K and a general tax rate only of 1.25% from
$110K-$200K

Value Paid/Transferred Previous Tax New Tax (Aug 1) Change
$250,000 $1,850.00%* $0.00** $(1,850.00)
$500,000 $5,475.00 $3,675.00 $(1,800.00)

Calculations: *1,850 = (110,000 x 0.00 + 90,000 x .0125 + 50,000 x .0145), ** 0.00 = (250,000 x 0.00)

Exemption 99 qualifications remain the same: Transferee’s principal residence is funded in part with a
homeland grant through the Vermont Housing and Conservation Trust Fund or for which the Vermont
Housing Finance Agency (VHFA) or the U.S. Department of Agricultural and Rural Development has
committed to make or purchase.



Non-Principal Residence Tax Rates

| E

EE

0,

oo

Previous 'Secondary Residence' selection is now shown as

three 'Non-Principal Residence' options:
 Non-Principal Residence: Fit for year-round habitation (3.62% tax rate*)

« Non-Principal Residence: NOT fit for year-round habitation (1.47% tax rate)
 Non-Principal Residence: Long-term rental (1.47% tax rate)

*The general tax rate increased from 1.25% to 3.40%

Value Paid/Transferred Previous Tax New Tax (Aug 1) Change
$250,000 $3,625.00%* $9,050.00** $5,425.00
$500,000 $7,250.00 $18,100.00 $10,850.00

Calculations: *3,625 = 250,000 x .0145, **9,050 = 250,000 x .0362



New Exemptions

g

« Transfers for abandoned properties that are blighted real estate owned and acquired by
a municipality through condemnation or tax sale. The dwelling must be rehabilitated
and occupied as a principal residence within three years of purchase.

1] .6

i

—

Abandoned Dwellings

New ENERGY STAR Mobile Homes

« New mobile homes as defined in 10 VSA 6201(1) that have an ENERGY STAR energy

efficiency label and that are certified as a Zero Energy Ready Home by the U.S.
Department of Energy.



Additional Legislative Change @

« If an interest in an enhanced life estate is revoked or revised after
property transfer tax has been paid, taxpayer may petition the Department
of Taxes for a refund at any time after the revocation or revision. A refund
request is no longer limited to eight years from the date of payment or
within one year of the revocation or revision.

Enhanced Life Estate Deeds, Act 161 (H.878), Sec. 43



Contact Us

tax.rett@vermont.gov
We strive to provide user

friendly systems, clear

guidance, and easy ways to (802) 828-6851

contact the Department when

taxpayers need help.

@ Tax.Vermont.gov

7~ VERMONT
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Business Income Tax
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Ty

John Demeter, Assistant Director

Taxpayer Services Division

October 22, 2024
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Agenda

« Background

« Business Income Tax Forms and Schedules
- BI-477 Background - new for 2023

« Updates to the BI-477 for 2024

* Questions

7~ VERMONT



BI-471 and Schedules

» Activity entirely within Vermont?
» All owners are residents of Vermont?

BI-476 — Short Form




Otherwise ...

»y BI-4/71 — Business Income Tax Return

= BI-472 - Nonresident estimated payments, or

= BI-473 — Composite tax

» Elected by entity, or mandatory (in excess of 50
nonresident owners)

= BI-477
» To source and apportion income, when multi-state

» To make/allow for adjustments from federal income to
Vermont income




2023 Changes to 471 package

» No longer use the BA-402 for Business
Income Tax

» Simplify the BI-472 and BI-473

» Create the BI-47/7 - align with the more
commonly applied statutes — PIT, not CIT

» To source and apportion income, when multi-
state

» To make/allow for adjustments from federal
income to Vermont income

7~ VERMONT




Apportionment is still used for...

» Income derived from every business, trade,
occupation, or profession

= _.to the extent it is carried on in Vermont
= §5823(b)(4)

» VDT will apply the practices and Regulation
§1.5833 for apportionment

» Single Sales Factor




BI-477 is the ONLY* form/schedule that
changes for 2024!

*For Corporate/Business
Income tax

£~ VERMONT

DEPARTMENT OF TAXES




Flashback:
October 2023

7~ VERMONT



The Result ... ?

> Not perfect

» It remains impossible to account
for all the permutations of
partnership and S-Corp tax law, i

and complex, multi-tiered g

ownership structures

= Oris it? Ring us up if you have the
answer!

*slide resurrected from October 2023

7~ VERMONT




BI-477 — Changes - Broad Strokes

» Correct elements of double-counting
» Allow for adjustments for complex tax positions
» Improve reporting for multi-tier entities
» Improve layout; simplify math "
» Expanded instructions

7~ VERMONT



Page 1

Vermont Department of Taxes
Schedule BI-477

Vermont Income Adjustment Calculation:
Pass-Through Nonresident

IR

Include with Form BI-471

[ Entity Name (same as on Form BI-471) |_Fiscal Year Ending (YYYYMMOD) | FEIN |

I I I |

SECTION 1 PASS-THROUGH PERSONAL INCOME ADJUSTMENT CALCULATION

PART I INCOME DERIVED FROM OWNERSHIP OF PROPERTY
Column A Column B
Federal Amount Amount from Vermont
Situs Property
1. Net Rental Real Estate
Income (loss) ....... o 1AL .00 1B. .00
2. Other Net Rental
Income (loss) .............2A. .00 2B. .00
3. Royalties. .. ..ovvvienn..s 3A. .00 3B .00
PART IL GAINS FROM THE SALE OR EXCHANGE OF PROPERTY
Column A Column B
Federal Amount Amount from Vermont
Situs Property
4. Net Long Term Capital
Gain (1085) ............... 4A. .00 4 .00
5. Net Short Term Capital
Gain (108) ... 5A. .00 sB .00
6. Guaranteed Payments for
Capital. ......... .. GA. .00 s .00
7. Collectibles (28%) Gain (loss) 7A. 00 7B .00
8. Unrecaptured
IRC § 1250 Gain............ 8A. .00 B .00
9. Net IRC § 1231 Gain (loss) .. 9A. .00 9B .00
PART IIl. WAGES, SALARIES, COMPENSATION TO PARTNERS
Column A Column B
Federal Amount Amount Received for Services
Performed in Vermont
10. Wages and Salaries. . - 10A. .00 o8 .00
11. Other Compensation. .. ... 11A, .00 1B .00

12, Guaranteed Payments for
SEIVICES. ... 12A. .00 2B .00

Schedule BI-477
Page 1 0f 3
5454 1023

2024

Vermont Department of Taxes
2024 Schedule BI-477

Vermont Income Adjustment Calculation:
Pass-Through Nonresident

|

i

244771100 %*

Include with Form BI-471

| Fiscal Year Ending (YYYYMMDD) | FEIN

Entity Name {same as on Form BI-471)

SECTION 1 PASS-THROUGH PERSONAL INCOME ADJUSTMENT CALCULATION

1A. NONAPPORTIONABLE INCOME CALCULATION
PART L. INCOME DERIVED FROM OWNERSHIP OF PROPERTY
Column A Column
Federal Amount Amount from Vermont
Situs Property

1. Net Rental Real Estate

Tncome (JSs) «. ... ovive. 1A .00 1B .00
2. Other Net Rental &

Tncome (10S8) v vvevonns 2A. .00 g .00
3. Royalties . 3A .00 3B .00
PART II. GAINS FROM THE SALE OR EXCHANGE OF PROPERTY

Column A

Federal Amount

=

Net Long Term Capital

Gain(loss) ............. L 4A.
5. Net Short Term Capital

Gain (loss) ............... 5A.
6. Guaranteed Payments for

Capital. .......... weann OA
7. Net IRC § 1231 Gain (loss) .. 7A.

Bonus Depreciation Adjustmert
(Nonapportionable itgifis). . . 8A.

E

»©

Other add-bam:iuslmcnls \
(Nonapportionabl BT, . A,

Column B
Amountfrom Vermont
Situs Property

00 4 .00
.00 sm. ) .00

00" 6B, .00

.00 7B .00
.00 3B .00

.00 9B .00

PART Il WAGES, SALARIES, COMPENSATION TO SHAREHOLDERS / PARTNERS / MEMBERS
Column A Column B
Federal Amount Amount Received for Services
Performed in Vermont
10. Other Compensation. . . .. .. 10A. .00 0B .00
11. Guaranteed Payments for
SEIVICES. ... UA. 00 1B .00
2024 Schedule BI-477
Page 1 of 3
5454 Rev. 10/24
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Entity Name (same as on Form BI-471) Enfity Name (same as on Form BI-471)
FEIN | Fiscal Year Ending (YYYYMMDD)
*234771200* I 244771200 %

FEIN |_Fiscal Year Ending (YYYYMMDD]
1B. APPORTIONABLE INCOME CALCULATION
PARTIV.  BUSINESS INCOME PARTIV.  INCOME FROM BUSINESS OR TRADE
13. Vermont Sales and Receipts Factor as a percent of Everywhere (Seetion 2, Line 40). . ................ 13. ; % Federal
Column A Column B . i
Federal Amount Derived within Vermont 12. Ordinary Business Income . . . .12. .00
(Multiply Column A by Line 13) 13. Interest Income (include only
apportionable interest) . . ... .. 13. .00
14. Ordinary Business Income .. 14A. .00 4B .00 14. Dividends (include only #
apportionable dividends) . .. .. 14. .00 {
15. Net adjustment to income
15. Other Income

resulting from Vermont’s el
disallowance of “bonus (Specify) 5. .00 $
depreciation” (IRC 168(K)). . 15A. .00 1sB. .00 " ‘

16. IRC § 179 Deduction .. ... .. 16.
16. Ordinary Business Income . .
with Bonus Depreciation 17. Bonus Depreciation Adjustment
DisallowZ e (Apportionable items) .00
(ADD Lines 14 and 15). .. . 16A. .00 6B .00 18. Other Add-backs and Adjustments §
for Ordinary Business Income . 18. .00 Pl
17, Interes .00 7 .00
. 19. Total Apportionable Income (ADD Lines 12 through 18) . ... ...................00d ... 19 .00
18i.  Ordinary S
Dividends .. ... .. 18iA. .00 1siB. .00 20. Vermont Sales and Receipts Factor as a percent of Everywhere (Seetion 2, Line 44). .. ...\ v o 20. p %
18ii.  Qualified
Dividends . .. ... 18iiA. .00 1siiB. .00 21. Income Apportioned to Vermont (MULTIPLY Line 19 by Lin€20) . o, ... .. G s 215 .00
18iii.  Dividend
Equivalents. . GiiA. .00 1siiis. 3 PART V. OTHER
Equivalents. . . . .18iiiA. 00 ssiiiB 00 . Cofiing
19. Other Apportionable Federsl Vermont
Business Income 00 00 22. Income (loss) from lower-ticr
(Specify) 19A. . 19B. : partnerships/PTEs (attach
Affilition Schedule BA-410
20. [RC § 179 Deduction . . ... 20A. .00 208 .00 and necessary work .. 22A. 00022800
23. Adjustments
21. ADD Lines 1A through 6A, 9A through I12A, 16A through 19A, then SUBTRACT Line 20A ... ... . 21. .00 (attach detailed ). 23A. 00 238 .00
PARTV.  INCOME ADJUSTMENT PART VL.  INCOME ADJUSTMENT
22. Interest Income not derived from Vermont activity 24. Federal Total (ADD Lines 1A through 14,19, 22A,4nd 23A). ... ............ st s .00
(SUBTRACT Line 174 from federal Form 1065, Sch. K, Line 5) .00 25. Nonapportionable literest Income (SUBTRACT Line 13 from federal Form 1065,
23. Dividends not derived from Vermont activity (SUBTRACT the SUM of Lines 18iA, 18iiA, and Sch. K, Line S or federal Form 1120-8, Lined) . . e 28— - 100
18iiiA from the SUM of federal Form 1065, Sch. K, Lines 6a, 6b, and 6¢) .. .............. 5223, .00 26. Nonapportionable Dividents (SUBTRACT Line 14 from federal Form 1065,
Sch. K, Line 6a or federal Farm 1120-8, Line 5a) . .................... .. ORI | 3 .00
24. Other Tncome (loss) (Speciy) e 24 .00
27. Other Income (loss) (Specify) L) .00
25. ADD Lines 21 through 24. . e 25. .00
28. ADD Lines 24 through27. ... ...................... SRR .. 28, .00
26. Other Adjustments (Attach detailed explanation). . ... ........................... e .26. .00
29. Other Adjustients (Attacl detailed explanalion). ... .. ... 29. .00
27. TAXABLE INCOME (ADD Lines 25 and 26). ................................... .. 27. .00 30. Federal Adjusted Gross Income Equivalent from federal Form 1120-8 or federal Form 1065, Sch, K
28. VERMONT INCOME (ADD Lines 15 hrough 65, 98 through 115, 18 through 19, he with Vermont adjustments (ADD Lines 28 and 29) ........ooveiiiaii o~ .. .00
SUBTRACT Line 20B). . ... .. .. .00
29. INCOME ADJUSTMENT % (DIVIDE Line 28 by Line 27. MULTIPLY the result by 100 and 31. Vermont Income (ADD Lines 1B through 11B,21,22B, and 23B) .................. .| R 00
carry the result out to the fourth decimal place.) Also enter on Schedule BI-473, Line 2. .. ... ... . .29, . % 32 Income Adjustment % (DIVIDE Line 31 by Line 30. MULTIPLY the result by 100 and
carry the result out to the sixth decimal place.) Also enter on Schedule BI-473. Line 2. ... ... 32, . %
Schedule B-477 2024 Schedule BI-477
Page 2 0f 3 Page 2o 3
5454 Rev. 10/24

5454 10/23
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Entily Name (same as on Form BI471) Pa g e 3
FEIN |_Fiscal Year Ending (YYYYMMDD) Entity Name (same as on Form BI-471)
[ *234771300 %
- FEIN | Fiscal Year Ending (YYYYMMOD)
244771300 *
SECTION 2 VERMONT APPORTIONMENT SECTION2 VERMONT APPORTIONMENT
PART VL. VERMONT SALES AND RECEIPTS FACTOR
PART VIL. VERMONT SALES AND RECEIPTS FACTOR
Column A Column B
Everyuhere Vermont Column A Column B
Everywhere Vermont
30. Sales or gross receipts . . ... 30A. .00 33. Sales or gross receipts . ... 33A. .00
31, Sales O SEIVICES . . v vttt et et e 31B. .00 34. Sales of services . e 34B. .00
32. Sales of tangible personal property delivered or shipped to 35. Sales of tangible personal property delivered or shipped o
purchasers in Vermont from outside VErmont. . .. .............o...... 32B. .00 purchasers in Vermont from outside Vermont, . ................... 35B. .00
33. Sales of tangible personal property delivered or shipped to 36. Sales of tangible personal property delivered or shipped to
purchasers in Vermont from within Vermont .. ..................... 33B. .00 2 O 2 3 2 o 2 4 purchasers in Vermont from within Vermont ............... .. — . .00
34. Special Industries: Enter non-dollar sales factor figures here ............ 34B. .00 37. Special Industries SRR .00
35. Apportionable interest and 38. Apportionable interest and
dividends. . .......o.oann 35A. .00  3sB. .00 dividends. . . 38A. .00 388 .00
36. Royalties. ., .........v.. 36A. .00 36B. .00 39. Royalties. . .00 a9m. .00
37. Gross rents 00 378 00 40. Grossrents .............. 40A. .00 408 .00
38. Other apportionable business 41. Other apportionable bus
income (attach detailed . income (attach detailed
supporting statement) . .. . .. 38A. .00 3sB. .00 supporting statment) . .. . .. 41A. .00 4in: .00
39. Total GROSS RECEIPTS 42. Apportionment Factors from
(ADD Lines 30 through 38) 39A. .00 398 .00 Lower-Tier Unitary Activity. 42A. .00 _<4zm. .00
40. Vermont Gross Receipt factor (DIVIDE Line 39B by 39A. MULTIPLY the result by 100 and 43. Total Gross Receipts
carry the result out to the sixth decimal pIace.). . ... ...........ooooiiiiiiioi i 40. 5 % (ADD Lines 33 through 42) 43A. 00 48 .00
= 44. Vermont Gross Reeeipt factor (DIVIDE Line 43B by 43A. MULTIPLY. the result by 100 and
PART VI PROPERTY FACTOR (Average value during year) carry the result out to the sixth decimal place.). ... ... ... ... 44. %o
é[zw:eﬁa C\?;‘:.mmur:ﬂs SECTION 3 WAGE AND PROPERTY FACTOR REPORTING
PART VIll.  SALARY AND WAGES(required for reporting only)
41. Tnventories . ............. 41A. .00 4B .00 Column A Column B
Everywh
42. Buildings and other depreciable ARIES AND verywhere Vermont
assets (original cost). ... ... 42A. .00 a8 Q0 R . WAGES...... 4 ...... 45A. .00 4sB. .00
43. Depletable assets PART IX. PROPERTY FACTOR (Average value durin
(oviginal cost) ... ... 4. 00 4. .00 fyj(/\verag uringyear) &
Everywhere Vermont
44 Land .. 44A. .00 4B .00 46. Taventories .. ....... .00 48 .00
45. Other assets 47. Buildings and other depi
(Attach schedule) . ... ... L 45A. .00 4sB. .00 assets (original cost). . . .00 47B. .00
46. Rented real and personal property 48. Deplotable as
(Multiply annual rent by 8). . 46A. .00 468, .00 (original cost) ............ 48A. .00 4sB. .00
47. Total PROPERTY
(ADD Lines 41 through 46) 47A. .00 478 .00 49, Land ... 49A. .00 498 .00
.00  so0B. .00
51. Rented real and pe
(Multiply annual rent by 8). . S1A. .00 siB. .00
52. Total PROPERTY
Schedule BI-477 (ADD Lines 46 through 51) 52A. .00 s .00
Page 3 of 3
5454 10123 2024 Schedule BI-477
Page 30of 3
5454 Rev. 10/24
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Vermont Department of Taxes
ARRHRORY
Vermont Income Adjustment Calculation: S
2 0 24 B I -4 7 7 - p [ 1 Pass-Through Nonresident
Include with Form BI-471

Entity Name (same as on Form Bl-471) | Fiscal Year Ending (YYYYMMDD) | FEIN |

> Remove Collectibles and
SECTION 1 PASS-THROUGH PERSONAL INCOME ADJUSTMENT CALCULATION
unreca ptu red Sec. 1250 Gain - 1A NONAPPORTIONABLE INCOME CALCULATION e

PART I. INCOME DERIVED FROM OWNERSHIP OF PROPERTY
Column A Col B

.
d u p I I Ca te d Federal Amount Amounlf!r'tim Vermont
Situs-Property

. Net Rental Real Estate

Tncome (J0SS) . ......oo. .. 1A. 00 1B ‘::zf: .00
> Add a bonus depreciation . A p
a dj u Stm e n t fo r S i tu sed PART IL. GAINS FROM THE SALE OR EXCHANGE OF PROPERTY

Column A Column B

(nonapportionable) assets

4. Net Long Term Capital

Gain (1085) ... . 4A. .00 4B .00

5. Net Short Term Capital ‘
. Gain (0S8) . ..., SA. .00 sB. .00

> Ad d a I I n e fo r Ot h e r 6. Guarantced Payments for J
Capital. . e e o v oo cEma 6A. U0 6B. .00
a dJ u Stl | Ie nts 7. Net IRC § 1231 Gain (loss) .. 7A. .00 7B .00
8. Bonus Depreciation Adjusfient

(Nonapportionable iteiis). . .. 8A. .00 8B. .00

9. Other add-bac djustments i
(Nnnapponhm;). . OA .00 9B. .00

» Remove wages and salaries - |
. PART Iil. WAGES, SALARIES, COMPENSATION TO SHAREHOLDERS / PARTNERS / MEMBERS
do not double-withhold s,

Performed in Vermont

10. Other Compensation. .. . ... 10A. .00 108 .00
11. Guaranteed Payments for
Services. ...l 11A. .00 1B .00

7~ VERMONT
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Entity Name (same as on Form BI-471

FEIN |_Fiscal Year Ending (YYYYMMDD)

NRIENAANE

2 0 2 4 B I - 4 7 7 — p n 2 1B. APPORTIONABLE INCOME CALCULATION
PART IV. INCOME FROM BUSINESS OR TRADE
Federal
12. Ordinary Business Income . .. .12, .00
- - 13. Interest Income (include only
> M Ove b O n u S d e p re CI a t I O n apportionable interest) ... .. .. 13. .00
14. Dividends (include only
- apportionable dividends) .. ... 14. .00
adjustment down to allow
(Specify) (15, .00 é
inclusion for adjustments within o Ly .
J 17. Bonus Depreciation Adjustment
(Apportionable items). . . ... .. 17 .00
n t h n 18. Other Add-backs and Adjustments g
O e r for Ordinary Business Tncore . 18. .00 /
19. Total Apportionable Income (ADD Lines 12 through 18) ... ............ ... 0idi . 19 .00

> Add a line for "other"

20. Vermont Sales and Receipts Factor as a percent of Lverywhere (Segtion 2, Line 44) %o
a dJ u St I I l e n tS 21. Income Apportioned to Vermont (MULTIPLY Line 19 by Line20) ... . Fme ool 21, .00
H 1 1" PART V. OTHER
» Fix math to all "a ., —
Federal Vermont
. - 22. Income (loss) trom lower-ticr
m partnerships/PTEs (attach :
p p y a p p 0 r I O n e n I n O n e Affiliation Schedule BA-410 7
and necessary worksheets) . . 22A. 00 228, .00
= 23. Adjustments
p I a Ce / n Ot O n e a C h I I n e (attach detailed explanation). 23A. .00 238 .00
PART VI. INCOME ADJUSTMENT
24. Federal Total (ADD Lines 1A through [1A,19, 22A,40d 23A). .. .. ... ...................... ... 24 .00

> New Part V for multi-tier entities
> Add a "total" line

> B e tt e r d e S C ri p t i O n Of 27. Other Income (loss) (Specify) B e O
. . 28. ADD Lines 24 through 27. . . . : .......................................................
d e n O m I n a to r I I n e 29. Other Adjustiments (Altach detailed explanation). . ... ..o oo 0

25. Nonappottionable Interest Income (SUBTRACT Line 13 from federal Form 1065,

26.

3

=3

3L

3

N

Sch. K, Line 5 or federal Form 1120-S, Line4) . ............

Nouapportionable Dividends (SUBTRACT Line 14 from federal
Sch. K, Line 6a or federal Form 1120-S, Line 5a) . .. .........

....................... 25. .00

Farm 1065,

. Federal Adjusted Gross Income Equivalent from federal Form 1120-8 or federal Form 1065, Sch. K

with Vermont adjustments (ADD Lines 28 and 29) ... .........

Vermont Income (ADD Lines 1B through 11B,21,22B,and 23B) . ......... ... .. ... .. .. ... ...

Income Adjustment % (DIVIDE Line 31 by Line 30. MULTIPLY the result by 100 and
carry the result out to the sixth decimal place.) Also enter on Schedule BI=473. Line 2. ............

£~ VERMONT
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Entity Name (same as on Form B-471)
FEIN |_Fiscal Year Ending (YYYYMMDD)
| 244771300 *

2024 BI-477 - p.3

PART VIL VERMONT SALES AND RECEIPTS FACTOR

Column A Column B
Everywhere Vermont
33. Sales or gross receipts .. ... 33A. .00
. . -
> Add a line to include e 0
35. Sales of tangible personal property delivered or shipped to
purchasers in Vermont from outside Vermont, ...............ouou... 35B. .00

.
a O rtl O n I I I e n t S a I e S fa Cto r 36. Sales of tangible personal property delivered or shipped to
purchasers in Vermont from within Vermont ........... ... ...... 36B. .00

for activity of unitary pass i
dividends. .. ............. 38A. .00 3sB. .00
t h ro u g h S 39, Royalties. . .............. 39A. .00 398 ) .00

40. Grossrents . ............. 40A. .00 408, & .00
. Other apportionable business
income (attach detailed

» Add the Salary and Wages 4
factor for reporting purposes . \/ "

43. Total Gross Receipts

to ( :_ ( :O r OW n e rS (ADD Lines 33 through 42) 43A. 00 438 .00
44. Vermont Gross Receipt factor (DIVIDE Line 43B by 43A. MULTIPLY, the result by 100 and %
. (3

carry the result out to the sixth decimal place.). ... 0. ... . L 44.

I

o

=

SECTION 3 WAGE AND PROPERTY FACTOR REPORTING
PART VIll. SALARY AND WAGES(réquired for reporting only)
Column A

Column B
45. Total SALARIES AND Ereryuiciy R
WAGES . ..... 48 ... 45A. : .00 4sB. .00
PART IX. PROPERTY FACTOR (Average value during year)
Column A Column B
| Everywhere Vermont
46. Inventories ... ....... T 40A. .00 468. .00
47, Buildings and other depreciable
assets (original cost). ... ... 47A. .00 478 .00
48. Depletable assets
(original cost) . ........... 48A. .00 4sB. .00
.00 498 .00
sels
(Attach schedule) .. ... ... S0A. .00 soB. .00
51. Rented real and personal property
(Multiply annual rent by 8). . STA. .00 siB. .00

52. Tolal PROPERTY
(ADD Lines 46 through 51) 52A. .00

7~ VERMONT
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In response to

Roman Numeral
XXVII

Section 3
Part II
of Subset D

of the question...

the answer
is EEN

7