 [Date]

Dear Taxpayer:
You are receiving this letter because you have chosen to withdraw land that was enrolled in the Current Use Program, or the Director of Property Valuation and Review has determined that development has occurred on your land.  
Pursuant to an amendment of the Current Use statutes, local assessing officials are now charged with determining the Fair Market Value of any withdrawn or changed land as of the date the land is no longer eligible for use value appraisal (See Chapter 32 V.S.A. § 3757). That value is used to determine the Land Use Change Tax (“LUCT”), whether the land is developed or if the land is withdrawn and the owner wishes to remove the Current Use lien from the property. 
If the withdrawn or changed land is the entire parcel, no Fair Market Value determination is necessary, because the enrolled land value divided by the Common Level of Appraisal is the Fair Market Value. If only a portion of a parcel is developed or withdrawn, that portion will be valued as a separate parcel and divided by the Common Level of Appraisal to determine the Fair Market Value.
As your local assessing officials, we have determined the Fair Market Value of the withdrawn or developed land to be the amount is reflected on Line D of the enclosed Fair Market Value and Land Use Change Tax Calculation document.

If you have any questions about this value or how it was calculated, please contact us at _____________.  If you wish to appeal this value, you may do so within 14 of the date of this notice by lodging an appeal with the town clerk, as set forth in Chapter 131 of Title 32 of the Vermont Statutes Annotated (Chapter 32 V.S.A. § 3757(c)).
You will be receiving a separate notice from the Tax Department calculating the LUCT and notifying you if the LUCT is due at this time.

Sincerely,

______________________

